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INDEPENDENT AUDITORS” REPORT
TCO THE MEMBERS OF BADRIDAS INVESTMENT COMPANY LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Badridas Investment
Company Limited ("the Company”), which comprise the Balance Sheet as at 315 March, 2021, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and
the Statement of Changes of Equity for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information for the
year ended on that date (hereinafter referred to as the “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March, 2021, and its profit
and total comprehensive income, its Cash Flows and Changes in Equity for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“1CAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current year. These matters were addressed in the context

of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do

not provide a separate opinion on these matters. Based on the audit procedure performed including

assessment of risk of material misstatement we have not come across any material Key Audit Matters

that are required to be communicated in accordance with the standard.

Information Other than the Financial Statements and Auditors’ Report thereon

s The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report in the annual report
for the year ended March 31, 2021 but does not include the financial statements and our auditors’
report thercon.

« Our opinion on the financial statements does not cov
express any form of assurance conclusion thereon.

o other information and we do not
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+ In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available, and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

s If based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report with respect to the above.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board Of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
flow of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under Section 133 of the Act

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstament, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstament when it exists.
Misstaments can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial staternents.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

« obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulti d is higher than for one resulting from
error, as fraud may involve collusion, for sissions, misrepresentations, or the
override of internal control;
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system with reference to financial statement in place and the operating
effectiveness of such controls; .

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

e Evaluale the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatermnents in the financial statements.

We communicate with_ those charged with governance regarding, among, other malters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we based on our
examination given in the “ Annexure A", a statement on the matters specified in paragraph 3 and
4 of the Order, to the extent applicable.

2. Further to our comments in the annexure referred to in the paragraph above, as required by
section 143(3) of the Act, we repart that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those
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¢) The Balance Sheet, the Statement of Profit and Loss including other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account; .

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act;

€) On the basis of written representations received from the directors as on 31# March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2021 from being appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure B, Qur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the internal control with reference to financial statements of the Company.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information ani! according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position;

ii) The Company did not have any long-term contracts including derivate contracts for which
there were any malerial foresceable losses;

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

With respect to the reporting under section 197(16) of the Act to be included in the Auditor’s
Report, in our opinion and according to the information and explanations given to us, no
remuneration/ sitting fees has been paid by the Company to its Directors during the current year.

.ﬁ. o~

Pramod Kumar Jhawar
Proprietor

Membership No. 055341

For and on behalf of

P K Jhawar & Co.

Chartered Accountants

Regn. No. 322830E

Kolkata

30% June, 2021

UDIN - 21055341 AAAADSA246
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Annexure A to the Independent Auditor’s Report
(Referred to in paragraph 2 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date)

(i) Inrespectof fixed assels:

a. The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets.

b. The fixed assets of the Company have been physically verified by the Management during
the year and no material discrepancies have been noticed on such verification. In our
opinion, the frequency of verification is reasonable.

¢. Asexplained to us and on the basis of our examination of the records of the Company, there
is no immovable property held in the name of the Company.

(ii) As explained to us, inventories consisting of equity shares (quoted and unquoted) have been
physically verified by the management during the year. In our opinion the frequency of
verification is reasonable and no material discrepancies were noticed on such verification.

(iii) The company has not granted any loans, secured or unsecured, to companies, firm or other
parties covered in the register maintained under Section 189 of the Act. Accordingly, clause
3(iii) of the order is not applicable to the Company.

(iv) This being a Non-Banking Financial Company, the company has complied with the provisions
of section 185 and 186 of the Act to the extent applicable to the Company.

(v) the Company has not accepled any deposits from the public within the meaning of section 73
and 74 of the act and the rules framed to the extent notified.

(vi) The Central Government has not prescribed the maintenance of cost records by the company as
required under section 148 of the Act. Accordingly, provisions of clause 3(vi) of the order are
not applicable to the Company.

(vii) In respect of statutory dues:

a) According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including provident fund, employees’ state
insurance, income tax, sales tax, service tax, goods and services tax, custom duty, excise
duty, value added tax, cess and other material statutory dues as applicable with the
appropriate authorities.

b) There were no undisputed amounts payable in respect of Provident Fund, Family Pension
Fund, Income-Tax, Goods and Service Tax and other material statutory dues in arrears as at
31st March, 2020, for a period of more than six months from the date they became payable.

(viii)The Company has not taken any loans from any banks or financial institutions and has not
issued any debentures,

(ix) The company did not raise any money by way of term loans, initial public offer or further
public offer (Including debt instruments).

AN
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(x) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepled auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed.of any such case by the Management.

(xi) According to the informalion and explanations given to us and based on our examination of
the records of the Company, the Company has paid/ provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V of the Act

(xii) As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
Clause 3(xii) of the Order are not applicable to the Company.

(xiii) According to the information and explanations given to us and based on our examination of
the records of the company, transactions with the related parties are in compliance with the
provisions of Sections 177 and 188 of the act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(xiv) The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year.

(xv) The company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the order is not applicable.

(xvi) The company is registered under section 45-1A of the Reserve Bank of India Act, 1934 and the

certificate has been obtained.

Pramod Kumar Jhawar
Proprietor

Membership No. 055341

For and on behalf of

P K Jhawar & Co.

Chartered Accowntanis

Regn. No. 322830E

Kolkata

30tk June, 2021

UDIN - 21055341 AA AADS4246
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Annexure B to the Independent Auditor’s Report
(Referred to in paragrapl 1(f) under the heading “Report on Other Legal and Regulatory
Reguirements” of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Badridas Investment
Company Limited (“the Company”) as of March 31, 2021 in comjunction with our audit of the Ind
AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company'’s policies, the
safeguarding of ils asscts, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Mote”) and
the Standards on Audiling, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of maleria]l misstatement of the Ind AS financial statements, whether due to fraud or
erTor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.
AAAWARS
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles, A

company's internal financial control over financial reporting includes those policies and procedures

that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonalble assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial stalements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAL

o

Pramod Kumar Jhawar
Proprictor

Membership No. 055341

For and on behalf of

P K Jhawar & Co.

Chartered Accountants

Regn. No. 322830E

Kolkata

30t June, 2021

UDIN - 21055341 AAAADS4246
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Badridas Investment Company Limited
Balance Sheet as at 315t March 2021

Motes Az at March 31, 2021 As at March 31, 2020
Amountin 2 Amountin ¥
ASSETS -
1. Financial Assets
Cash and cash equivalents 3 2,859,136 245,781
Loans a 1,24,75,000 1,99,75,000
| investments 5 10,97,84 284 9.36,52,808
Other Financial assets 6 1,02 85,050 33,728,228
Total Financial Assets 13,28,33,480 11,72,01,317
2. MNon-financial Assets
Inventorias T 80,14,956 1,35,59,382
Current tax assets 8 04,250 254922
Praperty, Plant and Equipment 9 49,926 69,512
Other non-financial assets 10 1,48%
Total Non-financial Assets 81,59,132 1,36,85,306
Total Assets 14,09,92,612 13,08,87,123
LIABILITIES AND EQUITY
LIABILITIES
1. Non-Financial Liabilities :
Provisions 11 1,31,955 2,894,115
Deferred tax labilities (MNet) 12 83,11,589 1,85,00,921
Other non-financial liabilities 13 2,44.942 £,21,250
Total Non-financial Liabilities 86,88 487 1,96,76,287
EQUITY
Equity $hare capital 14 47,62,570 47 62,570
Other Equity 15 12,75.41,555 10,64,48,256
Total Equity 13,23,04,125 11,12,10,836
Total Liabilities and Equity 14,09,92,612 13,03,3?,1_2":‘_
Significant Accounting Policies 2 .
MWotes o the financial statements 3to30

Accompanying Mates form an integral part of these Financial Statements

x s

RAMOD KUMAR JHAWAR
Proprietor

rdembership No. 055341
For and an behalf of

P K Jhawar & Co.
Chartered Accountants
Firrm Regn, Mo, 322830F
Kolkata,

3ith June, 2021

s per our repart of even date attached

For & on behalf of the Board of Directors

foeond AT

Aruna Periwal
hManaging Director Director
(DIN : 00013686) (DN DE292749)

Ashok Kumar Sharma

D k,:z‘u‘z};fr{.

Srikant Sharma
Chief Financial Officer



Badridas Investment Company Limited
statement of Profit and Loss for the year cnded 31st March 2021

ot For the year ended Far the year ended
tarch 31, 2021 March 31, 2020
=7 Amountin ¢ Amountin ¥
= Revenue from operations
Interpst Income ! 16 12,54,710 14,265,815
T Dividend ||1:|':.:,m,3 17 1,950 5381
{li  Total Revenue from operations 12,56,660 14,32,206
[y other Incame 13 10,798 36,421
(] Total Income {1+ 12,67,458 14 68,627
Expenses
tmpioyee Benefits Expenses 19 £,34,525 11.,57,634
[eprediation, amortization and impairment 9 19,586 28,087
Orhers expanses 20 3,55,285 8,089,524
Contingent Provision against Standard Assets as per RBI Guidelines (58,951) 11,936}
[IV) Total Expenses 11,350,550 20,73,709
(v)  Profit / (loss) befors tax (1= 1V) 1,156,908 [6,05,082)
(Vi) Tax Expense: 24
Current Tax - current year
! e:-rIiErl year *
.D:n_-rrt-d Tax 41,412 {5,937)
Total Tax Expensze 41 412 15,937)]
(wil]  Profit /{loss) for the year (V=V1) 75,4496 (5,593,145}
(W} Other Comprehensive Income 12
L [AJi} Items that will not be reclassified to profit or loss
- Equity instruments 107,877,050 (4,77,015)
(i} Income tax relating ta items that will not be reclassified to profit or foss (288,123} 124,024
subtotal {A) 1,04,98,927 (3,52,991)
B {BJ{i} 1tems that will be reclassified to profit or loss -
Subtotal (B) 5 4
Dther Comprehensive Income [4 + B) 1,04,98,927 (3,52,991)
[1¥] Total Camprehensive Income for the year (VI 1,05,74,423 {9,52,136)
[X]  Earnings per Equity Share 23
Rasic 0.16 [1.26]
Diluted 0.16 {1.26}
| Significant Accounting Policies 2
Motes to the financial statements 3to 30
Accompanying Motes form an integral part of these Financial Statements
As per our report of even date attached
b‘\] L\—Qj\}\ 5 For & on behalf of the Board of Directors
RAMOD KUMAR JHAWAR -

Hroprietor

tAemhership Nao 035341
tor cnd on behalf of

P K Jhawar & Ca.
Chartered Accountants
Firrmr Regne No, 322830€
Kolkata,

30th June, 2021

Mo el %&“\Jﬁ/

Aruna Periwal Ashok Kumar Sharma
Managing Director Director
{DMN - 00013686) {DIN : DE2527439)

_C]?ﬁ‘é)-xz‘-“z}}m

Srikant Sharma
Chief Financial Officer




Badridas Investment Company Limited

statament of Cash Flow for the year ended 31st March, 2021

. Amount in 3
Banlcila For the year ended Far the year ended
March 31, 2021 March 31, 2020
I CASH FLOW FROM QPERATING ACTIVITIES
Frofit Betore Tax 1,16,908 {6,05,022)
Adjustments for : I
Depreciation 19,586 28,087
LoasiiProfit) on sale of Property, plant and Equipment {26,265)
Contingent Provision against Standard Assets as per RBI Guidelines (58,951) (1,938
Interest Income - Others (10, 798) {10,156)
Operating Profit before working capital changes 66,746 {6,15,352}
Adjustments for:
Crecrease /i increase) in Loans 75,00,000 7.55,000
e rrase(increase) in Other Financial Assets (69,56,832) {3,41,890)
Neprease/lncrease] in Ocher Mon-finangial Assets 1,489 11,863
Iyapreaselincrease] in Provisions {1,03,210) 6,320
Duecreasef|Increase) in Gther Ken-financial Liabilities {6,36,308] 1,23,658
Cash Generated from Operations {1,28,115) {60,401}
Income Tax Refund/(Faid} 1,49,874 (33,315)
Met Cash Generated from Operating Activities 21,759 (93,726)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Cale Proceeds of Property, plant and Equipment 43,000
Mat Cash Generated from Investing Activities - 43,000
€. CASH FLOWS FROM FINANCING ACTIVITIES
Interest incomie - Others 10,798 10,156
Mat Cash Generated from Financing Activities 10,798 10,156
Met Increase/{Decrease] in Cash & Cash Equivalents {A+B+C) 32,557 {40,570}
Opening Cash and Cash Equivalents 245,781 2,768,195
Closing Cash and Cash Equivalents 2,289,136 2,85.781 |

Note :

1. Significant &ccounting Policies and other accompanying Motes form an integral part of the Finanoial Statements.
2. Brevious year figures have been regrouped reclassified, wherever applicable.

3. The abave Cash flow statement has been prepared under the findirect Method

4. Cash and Cash Equivalents as 2t the Balance Sheet date consists of:

25 set out in the Ind AS - 7 Statement of Cash Flaws

Faiticulars For the yearended | For the year ended
March 31, 2021 March 31, 2020

Cash on hand 3537 11,899

Balances with banks -

In current 4Loounts 2,85,599 233,882

Total 2,89,136 2,845,781

A per our repoet of even date attached
PRAMOD KUMAR JHAWAR

Proprietor

Membership Mo, 055341

For and on behalf of

B K Jhawar & Co.

Chartered Accountonts

Firmm Regn. Mo, 3228300

Kolkata,
30th June, 2021

@\.n_...g?u;m " |
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Aruna Periwal
Managing Director
([N : DDO13686)

X

Ashok Kumar Sharma
Director
[DIN - 0E292749)

(—F;ZEJ Jr.'-f,'r'di-'; L

Srikant Sharma
Chief Financial Cificer




() Equity Shara Capital {Refer Note 11)

Radridas Investment Company Limitad

Statement of Changes in Equity for the year ended 315t March, 2021

Particulars Amaountin ¥ |
Balance as at Aprll 1, 2018 47,62,570 |
Changes dunng the year - |
Balance as at March 31, 2020 a7,62,570 |
Changes during the year ;
Balance as at Merch 31, 2021 47,632,570

(i} Other Equity - As at March 31st, 2021

B i ]

Amount 03
Items of Other
Reserves & Surplus Total
Comprehensive Incoma
Particulars
Speclal Resrerve Equity Instrument
Securities ;
General Reserve | (Pursuant to RBI Retained Earnings through Other
Fremium Reserve
Act, 1934) Comprehensive Income
Balance as at April 1, 2019 1,61,83,318 560,276 3,48,00,000 15,492,957 5,32,63,851 10,74,00,402
Frofit for the year . -5,99,145 - 5,899,145
Other comarehensive income (net of tax) -3,52,991 -3,52,991
Balance as at March 31, 2020 1,61,83 118 560,276 3,48,00,000 19,93,812 5,29,10,860 * 10,64,48,2606
Balance as at April 1, 2020 1,61,83 318 560,276 3,48,00,000 19,93,812 5,25,10,B60 10,64,4E,266
Frofit for the year - 75,496 - 75,456
Other comprehensive income (net of tax) 1,04,98 927 1,04 98927
Reversal of Deferred Tax considered excessively in parlier year 1,05,1B 867 1,05,18,867
Transfar from Retained Earnings to Special Resarve . 15,099 -15,099 - =
Balarce as at March 31, 2021 1,61,83,318 575,375 3,48 00,000 20,54,209 7,39,28,653 12,75,41,555
The accompanying Notes form an integral part of these Standalone Ind A5 Financial Statements
As per aur report of even date
R i Far and on behalf of the Board rectors
e
: — : 21 r;._.u_.\k.\...\..
PRAMOD KEUMAR JHAWAR _- : ..___ Rt La.u Pm‘:. o
Proprietor

Membership No. 055341
Far ond on behaif of

P K Jhawar & Co.
Chartered Accountants
Firm Regn. No. 322830
Kolkata,

30th June, 2021

T4 Benhinch Giteel

_...__._uu.n.“._ B Ko _.".“um.”_w
Kainata - 100 001

Aruna Perbwal
Managing Director
(DHM ¢ 0001 3686}

Srikant Sharma
Chief Financial Officer

Ashok Kumar Sharma

Director
|DIN : OB29274%)




Badridas Investment Company Limited

Motes ta the Financial Statement

Amountin 7

Mote 3: Cash and cash equivalents

As at As at
Earteiuy March 31,2021 | March 31, 2020
{Cash on nand 3537 11,899
Balances with .bnnks
In current accounts 2,85559 2,33,882

[Total 2,89,136 2,45,781

Note 4: Loans

[Carricd at Fair Value, except otherwise stated)

- ! As at As at
Sarticiils March 31,2021 | March 31,2020

Unsecured, Considered Good

Inter-Corporate Loans 1,24,75 000 1,99,75,000

Less: Impairment loss allowa neg - -

Total 1,24,75,000 1,99,75,000

MNate 5: Investments

[Carried at FVTOCI, except otherwise stated)

. As at March 31, 2021 As at March 31, 2020
Particulars i
Quantity Amount in Quantity Amount in

(i] in Equity Instruments (Quoted)

" Hindaleo Industries Lid [FV B 1)) 1,550 6,77,001 1,950 1,86,615
Fioneer Polyfeb Ltd (F VB 10/-) 12,750 . 12,750 1,27,500
Periwal Industrial Corpn Ltd (F V @ 10/<) 81,000 43,39,340 21,000 156,94,520
Pioneer Protec Ltd (F W E 10/-) 2,41 000 1,532,35,316 2,411,000 85,60,320
50 Investrments Ltd (B E10/) 1,065,000 66,009,744 1,05,000 40,64,550

" Reliance Power Ltd (F V B 10/-) 174 832 174 218

Total Quoted Equity Investments (i) 2,75,63,233 1,4633,723

(i) In Equity Instruments (Unquoted - F B 10/-)
sheela Timber Industries Lid 3,95,700 1,18,51,878 3,895,700 1,17,76,032
Purma Overseas Pvt Ltd 1,00,000 31,96,180 1,00,000 31,68,000
Consolidated Aerials Pyt Ltd 20,000 58,57,184 20,000 57,21,400
Ideal Plaza Pvt Ltd 20,000 18,74,597 20,000 17,866,400

I Purma Plast Put Ltd 257,500 67,61,950 2,57,500 £8,55,075
Cutlook Dealcom Pyt Lid 282,250 2,63,34.997 2,582,250 263,564,973

I Pioneer Urhan Land & Infrastructure Ltd 12,100 1,94, 84,679 12,100 1,65,36,586
Pioneer Flastic Works Pyt Ltd 18,000 12,94,596 12,000 12,67,020 |
Eidorado Holdings Pyt Lid 78,500 §5,64,589 78,500 54,63,600

i Total Unguoted Equity Investments (ii) 8,22,21,051 7,90,18,086

Total Equity Investments [i+ii) 10,97,84,284 5,35,52,808

Total Market Value of Quoted Equity Investments 6,77,833 1,86,833

Note :
All above investments are in India itself,

since the market value of equity investments quoted at Calcutta Stock Exchange were not avhilable, so could not be given.




Mate 6: Other Financial Assets

Badridas Investment Company Limited
Notes to the Financial Statement

Amount in ¢

Asat As at
CRIr March 31,2021 | March 31,2020
Interest Receivable on Loans 12,295,490 33,28,228
Advance fnr'r;urcha s of Equity Shares 90,44, 004 -
Other advances 11,570 - -
[Total o i 1,02,85,060 33,28,228 |
Note 7: Inventories
{Carried a1 FYTOCI, except otherwise stated)
= As at March 31, 2021 As at March 31, 2020
Particulars " f
Quantity Amountin T Quantity Amountin ¥
(i} In Equity Instruments (Quoted)
Bharat Heawy Electriclas Ltd (F v & 2/} 2,533 1,24,801 2,533 52,686
Pianesr Polyfeb Ltd (F V@ 10/-) 3,04,300 - 3,04,900 30,495,000
Total Quoted Equity Investments (i) 1,24,801 31,01,686
(i} In Equity Instruments [Ungquoted - FV [ 10/-)
Pioneer Plastic Industries Pwt Ltd 7.59,600 B5,65,333 7.59,600 89,372,896
idaal Plaza Pt Led 15,000 13,24,822 15,000 13,24,800
" Total Ungquoted Equity Investments (i) 78,30,155 1,02,57,696
Total Equity Investments {i+i]) 80,14,956 1,33,59,382
Amount in F
Mote 8: Current Tax Assets (Net)
As at As at
Jasins: March 31,2021 | March 31,2020
Advante tan and deduction at source [net of provision for taxes) 94,250 2,54,922
Total 94,250 2,54,922
Mote 9: Property, Plant and Equipment
Particulars Building (Car Parking Vehicles Total Previous Year
Space)
Gross Block
(a5 at 15t April, 2020 20,000 3,40,439 3,60,439 6,95,133
rﬂ.ﬂ:’?iT.—nn during the year ¥ = - -
Doletion during the year - - - 3,34,694
As at 31st March, 2021 20,000 340,439 3,60,439 3,60,439
accumulated Depreciation
As at 1st April, 2020 9,675 2,81,252 2,90,927 5,80,799
[Wiprociation far the year 1.079 18,508 19,586 28,087
Litlesion duning the year - - - 3,17,958
As at 315t March, 2021 10,753 2,99,760 3,10,513 2,90,927
Net Block As at 31st March, 2021 9,247 40,679 43,526 §9,512
|Mat Block As at 31st Rarch, 2020 10,325 59,187 69,512
Mote 100 Other Non-financial Assets
As at As at
e March31,2021 | March 31, 2020
Pro-pand Fxpenses 5 1,43%
|Total - 1,48%




Badridas In'.lestm.l.;nt Company Limited

Motes 1o the Financial Statament
. Amount in T
Mote 11: Prowvisign: 2
Paiticul Asat Ais at
i
LR March 31, 2021 March 31, 2020
For Employees Benelits 07,593 200,903
By s olhers 34,262 9% r13
Total ¥ 1,31,955 2,084,116
Mote 17: Deferrod Taw Liabilities [Net)
ey Opening Balance April| Recognised in Profit |  Charge/{Credit) in Chosing Balance
i 1, 2020 and Loss Account ol sarch 31, 2021
Deferred Tax Liabilities £
farence i 4 3 '
Bilfarence i caeryng value at FVTOC! and tax base o 1,85,90,302 (1.02.30,744} 83.59.558
vestments and inveniories
1,85,%0,302 = {1,02,30,744} 83,59,558
Deferred Tax Assets
Deference betwean book & tax base related to property,
: PERREE 56,912 (33,5300 E 23382
plant and equipment
Drallowance of employes henefit expenses 31469 {7.882) - 24 587
o 83,381 [21,412) . 47,969
Deferred Tax Liabilitics (Net| 1,85.00,921 41 412 [1.02,30,744]) B83.11,589

The Company has not accounted for deferred tax assets on unabsorbed depreciation and basiness losses a5 i is reasonably wncertain that future
tuxalile inceme would be generated. The Company has Lax losses and unabsorbed depreciation aggregate of @ 59.46,118 [31st March, 2020 2
S9.H1 87| that ara avadlable for affietting against futurs taxable profits of the Company,

Note 13: Other Non-Financial Liabilities

S Asat As at
March 31, 2021 March 31, 2030
Expenges Lubifitios 2.44,942 zt 8.54_150_.
Salutacy Dues - Tax Deducted at Source - 27,100
Taotal 3 244842 8,581,250
Mote 14: Share Capital
As ot Asat
s March 31, 2021 March 31, 2020
Autharised
12,5000 (Previous Year 12,50,000} Equity Shares of i 10/- each 1,25,00,000 1,25 00, 000
Iswuﬁ.?:h;r.nbzd and Paid-up :
A 0h 25 | Preanis Year 4,76,257) Lguity Shares of & 104 cach A7,62,570 4762570
Total Share Capital 47,862,570 47,862,570

14.1 The Company has only one class of equity share having par walue of B 10/- per shara. Each Shareholder of Equity is entitled
Lo pne vote pef shrare. In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive
remaining assets of the Company, after distribution of 3/l preferential amounts, in proportion to the numbser of equity shares held

v them

122 Reconcifiation of the Number of Shares Outstanding at the beginning and at the end of the year

Particabi As at Ag at
March 31, 2021 March 21, 2020
HNumber of shares at the baginning of the year 4,76,257 4,786,257
Add, Additnns dunng the year === L .
Mumber of shares at the closing of the year 8.76,257 4,76, 257
14,5 Name of the shareholders holding more than 5% Egquity Shares
As at March 31, 2021 As at March 31, 2020
Name of Shareholders % of Total Pald-u % of Total Faid-u
Mo of sharas held Eqﬂllvﬁhﬂﬁpi;f Ho of shares held Equity Share ':“h;
Pionear Protes Lid . il EID.I:IEID 18.590% Q0,000 18.90%
Sheela Timber Industries Ltd TE,800 16.13% 76,500 16,13%
Ideal Praza Put Lid 63,000 13.23% 63,000 13.23%
Ktr Bl ahatar Prased Periwal 47020 9.87% 47,000 ) N 0ETH
anrﬁr Palyfeb Ltd 37890 7.96% 37,200 ¥.96%
R dshish Periwal 15,597 7474 35,597 TATH
|E\:al e ustrial Corporation Lid ___-__ELSAJLI 5.98% 2E,500 S.08%

AWA
SN

/ ‘}‘?3}”—\ 1N




Badridas Investment Company Limited
Motes to the Financial 5tatement

Amount in ¥

Mote 15 Other Eguity

As at As at
Farieiart March31,2021 | March 31,2020
A, spacial Ftr.:::.cwcln'statutnr',' Reserve
" Opening Balancs (Refer Foot Note [a}) 5.60,276 5,060,276
add - Transler tram Surplus in the Statement of Profit and Loss 15,099 =
575375 5,60.276
B. General Reserve 1,61,83,318 1,51,83,318
€. Securities Premium Reserve 3,48,00,000 3,48,00,000
0. Retained Earnings
Opening Balance 19,93,812 25,92,957
add : Profitf{Loss] Far the year 75,496 {5.95,145)
= Less . Ap prnprla.t.iun -
Transfer ta Special Reserve 15,099 =
E 20,548,209 19,93,812
E. Equity Instrument through Other Comprehensive income
Gpening Balance 5,79,10,860 532,563,851
At Other Comprehensive Income {Met of Tax) 1,04,98927 (3,52,991)
Add . Reversal of Deferred Tax considered excassively in earlier year 1,05,18,867 :
739,28,653 5,29,10,860
Total Other Equity (A=B+C+D+E) 12,75,41,555 10,64,48, 266

(a1 speoial Reservelitatutory Herve

s tal Rowerer reprosents the reserne creabed pursuant to the Reserve Bank of India Act, 1914 {the "RBI 2171 Im corms of Section £5-1C of the RBL AL, a Hen-

flar
Ay

satiom from This Ressee Fund 1s premitted onby Tor thie purposes spedified Dy RBI

Note 16: Interest Income

Finanes Cormpasty o regidned 1o frarsfer an amaunt (ot s than 20 per cent of its net prafit 1o & Reserd Fund befare declaring any dividend,

For the year ended | For the year ended
Particulars
i March 31, 2021 March 31, 2020
On Financial Assets measwred at Fair Value through Profit and Loss
Interest on Laans 12,554,710 14,726,825
Total 12,54,710 14,326,825
Mote 17: Dividend Income
For the year ended | For the year endad
Particulars i yrars
March 31, 2021 March 31, 2020
On Financial Assets classified at FVTOC!
Gidend Iecame ftam Equity Instruments 1,950 5,381
Total 1,950 5,381
Maote 18: Other Income
SR For the year ended | For the year ended
: March 31, 2021 March 31, 2020
Imerest Income on Income Tax Retund 10,798 10,156
Pratit on Sale of Property, Plant and Equipment - 26,265
Tatal 10,7398 36,421
Note _19: Employee Benefit Expenses
S For the year ended | For the year ended
icular
. March 31,2021 | March 31,2020
PR T 815,119 11,348,366
Sratl Wellgie bipenses 19.510 23,268
Total %,34,629 11,57,634




Badridas Investment Company Limited
mMotes to the Financial Statemient

Mote 23 Other Expenses

Amountin 3

For the year ended | For the year ended
Particulars
March 31, 2021 March 31, 2020
[~ 5,750 77,200
3 1,13,260 5,ELETS
5,769 E.5a3
1,19.976 157,970
ot and Sades Praomation Exponps 2,372 20,502
' Bernunerdlon (Reler Note Mo, 32 i 20,000 29,160
¢ Fxpenes 29,500 -
thon L xpenses 1,E23 10,585
ary Sorvice Expenses H0Ba4 22,349
Miseellaneows Expenses 34,551 22,650
| Total 355,285 8,589,924
Mote 21; Income Tax Disclosure
For the year ended | For the rended
Particulars e kit
March 31, 2021 March 31, 2020
Current income Tax:
Current Incame Tax Chargs E
Pieferred Tas:

Relating 1o origination and reversal of temporary ditterences 41,412 (5,937}
income Tax Expense Reported in the Statement of Profit and Loss 41,412 |5,937)
Mote 21.1: Reconciliation of Income tax Expanse for the year with accounting profit

= For the year ended | For the year ended
Particulars
March 31, 2021 March 31, 2020
Ecci_'_.l.r.rin;. Profit Betore Income Tax 116,908 (6,05,082)
Lxpenss those are ot dedustible in determining taxable profis 1878 57,429
I xpense deductibie in determining taxabic profit 25,205 29,653
i nme not considered for tax purpose 1,323,303 3 5,381
Expente deduttiblein setermining taxabla profit 26,265
Taxable praft/[loss) {45,722} [6.08,952)
Income tax exparse calculated a1 25.168% {31t March, 2020 : 26%) = e
[iece on deferrad tax batances due to the changes in income tax rate 41,412 {5,937)
Income Tax Expense Recognised in the Statamant of Profit and Loss 41,212 [5.937]
Note 22 Other Comprehensive Income
s For the year ended | For the year ended
Particulars
March 31, 2021 March 31, 2020
Itemis that will not be reclassified 1o Profit or Loss
et Gann on fane value ef investmentsinventorics measured at PVTOC) 1,04,98,927 [2,52,991)
Total 1,04,58,927 {3,52,991)
Mot X3: Earpings per Share
3 For the year ended | For the year ended
Particulars i
ptarch 31, 2021 March 31, 2020
frofit Astritatable to Equity Holders 75,456 (5,99,145)
winphted vcrage Mumber of Equity Shares Tor calculasion of Basic and Diluted EPS 4,76,257 4,76,257
Murninal Vilue of Shares %) 10 10
Basi: EPS (T) 0.16 (126}
Diifuted [P5 (™) 015 {115_}.
Mote 24: Auditor's Remuneration {excluding G5T)
==
| d For the year ended | For the year ended
Particulars
March 31, 2021 Mareh 31, 2020
20,000 15,000
14,160
20,000 29,160




Badridas investment Company Limited

Notes ta the Financial Statement
Mote 25 Financial Instraments

The sceounting classification of each categnry of financial instrument, thedr carrying smaunt and fair vaiue are as fellows:-
Amountin T
As at March 31, 2021 &5 at March 31, 2020 |
Particulars T
Carrying Amount l Fair Valug Carrying Amaunt | Fair Valus

Financial Asseid
Finantial Assets measured at Amortised Cost

| Cach and cash eguivalents 3537 o 11,899 11,298
Bank Balanices Qther than Cash and Cash Equivalents 2,85,599 1.85,599 233,882 233387
Laans to Body Corparate 1,24,75,00 . 1,.24.75,000 1,95, 75,000 1,99,75,000
Other Financial Assers 1,02 85,060 1,02 85 060 3328228 33,28,228

Financial Assets measered at Fair Value through Other
Comprehensive Income

imvestment/Inventories in Quoted and Unquoted EQuity| 117790240 117799240 107012190 10,70,12.190

Instrumenls

Fenancial Liakilities
Financial Liabilites measured at Amortised Cost

her Financial Labilities & = ¥ z

Fair Valuation Techniques

The: farr values of the financial assets and fiabilities are incluged at the amount that would be receved to sell an assct o paid to transfer 2
fiability inan orderly ansaction between market parvicipants at the measurement date.

The tellowing metheds and assumptions were used to estimate the fair valses:

The fair value of cash and cash cquivalents, current trade recefvables and payables, current financial liabilities and assets and borrowings
appraximate their carrying amsunt largely due to the sharl-term nature of these instrumants. The managament eonsiders that the carrying
amounts of financial assets and financial fakditiss recoprised at nominal cost/amortised costin the financial staterments approximate their
fair ¥alues

{restmens traded in active market are determined by reference o the quotes from the Stack Exchange a5 at the reporting date. Unguotad
vEstments in shares have been valued based on the net asset value & per the [Stest audited financial statements.

Fair Value Hierarchy
The following table presents fair value hierarchy of assets and liabilities < at Balance Sheet date:

Amount in
Fair value measurements at reporting date using
Particulars it
March 31, 2021
Lewel 1 Lewal 2 Level 3

Firancial Assets
Investmeniyinventores in Equity Instrements 11,77,99,240 8,032,634 11,69,96,607

110,70,12,190} (239,519 [10,67,72,672]
Einancial Liabilities - 2 2 :

Figuras in round brackets [ ) indicate figures as at March 31, 2020

FINAMCIAL RISK FACTORS

Ihe Company's acthaties are cxposed to varety of financial risks. The key financial risks inchedes market risk, credit risk and liquidsty risk. The
Group's focus & o foresec the unpredictability of financial markets and seek to minimize potential adverse effects on its financial
cerformance The Board of Directors reviews and epproves polbicies for managng these risks. The risks are governed by appropaiate policies
and procedures and accordingly financial risks are ientified, measured and managed in accordance with the Group's policies and risk
ohjectives

MARKET RISK

Wiarkat risk is the risk or uncertainty arising fram possible markat fuctuations resulting in variation in the fair value of future cash flows of a
financial instrurment. The major companents of Market risks are currency risk, interest rate risk and other price rsk. Financial instruments
aFected by market risk includes investments and trade and other payables.

Foreign Currendy Risk
Farmgn currency Tisk is the risk that the fair value or future cash Hows of an exposure will fluctuate because of changes in foreign exchange
rates. The Company daesn't have exposura to the rick of changes in fareign exchange rates and hence is net subjected to such rish.

Interest Rate RSk
The company dossr't have exposure in market rek relating 1 change in interest fate as it docsn't have any borrowed funds whether in foed
rate or Hipating rabe.

Other Price Risk

Thie Corepany is exposed to price risk-arising from investments in Equity Shanes held by the company and is classified in the balance sheet as
tair value through Other Comprehensive IRCOome,

[ manage its price risk arising from investments, the Comparny diversilies 5




Badridas Investment Company Limited
Notes to the Financial Statamant
Mate 25; Financial Instruments (Contd...) -
CREDIT RISK
Credit risk is the risk that counterparty will nor meet its obligations under a financial instrument or customer contract, leading to a financial
loss

Financial assets that are neither past due nor impaired

Cash and cash equivalents, investment and deposits with banks, if any are neither past due nor impaired. Cash and cash equivalents with
banks are heid with reputed and credit worthy banking institutions.

LIGIDITY RISK

Liguidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at 3 reasonable price. The
Company’s objective 15 to maintain optimum level of liguidity to meet it's cash and collateral requirements at all times. The com pany's assets
represented by financial instruments are largely by internal accruals. The company relies on internal accruals to meet its fund requirement.
The current committed line of credit are sufficient to meet its short to medium term fund requirement

Maturity Analysis of Financial Liabilities
Amount in F
As at March 31, 2021 As at March 31, 2020
Carrying Amount | On Demand | Carrying Amount | On Demand

Particulars

Other Financial Liabilities
Trade Payvables = =

CAPITAL MAMNAGEMENT

The primary cbjective of the Company's capital management is to ensure that it maintaing 3 healthy capital ratio in order to support its
business and maximise shareholder value. The Company's objective when man aging capital is to safeguard their ability to continue as 3 going
cancern so that they can continue to provide returns for shareholders and benefits for other stake holders, The Company is focused on

keeping strang total equity base to ensure independence, security, as well as a high financial flexibility for potential future borrowings, if
required without where the risk profile of the Company.

Since at present there is no borrowings obtained by the compary so Capital Gearing Ratio is not disclosed hereunder,

Since at present there is no borrowings obtained by the company o Capital Gearing Ratio is not disclosed hersunder.

Note 26: Segment Reporting
The Investment activity is considered as a single segment in accordance with Indian Accounting Standards {“IND AS") “Operating Segments™

Mote 27: Related Party Disclosure

27.1 Related parties have been identified in terms of Ind A5 24 “Related Party Disclosures” as listed below :
Mame of the related party and nature of relationship where control exists:

Key Management Personnel

smt. Aruna Periwal , MD

fr. Srikant Sharma, Chief Financial Officer {CFO)

Smi Privanka Rathi, Company Secretay

Ralatnoes of KMP:

Sri Mahabur Prasad Periwal, Husband of 5mt Aruna Periwal

Sri panish Perneal, Son of Smt. Aruna Periwal

5ri Ashish Periwal, Son of Smt. Aruna Periwal

Smit Meenakshi Periwal, Daughter in Law of Smt. Aruna Periwal

smit Meha Pertwal, Daughter in Law of Smt. Aruna Periwal

Sri Aditya Somani, Brother of Smt Aruna Periwal

Enterprises over which Key Management Personnel having significant influence

Fioneer Protec Ltd Spectrum Qutsourcing Solutions Pyt Lid
Periwal Industrial Corporation Ltd Accord Retail Ventures Pyt Lid

Pianeer Palyfeb Ltd Mew Age Warehousing Pvt Ltd

Planeer Plastic Industries Lid Mew Age Logistics Put Lid

Ideal Plaza Put Ltd Pioneer Plastic Works Pet Led

Purma Owverseas Pt Ltd Pioneer Urban Land & Infrastructure Ltd.

Eldorado Holdings Put. Ltd, Consolidated Aerials Pyt Lid.




Badridas Investrment Company Limited
Motes to the Financial Statement
Mote 27: Related Party Disclosure {Contd-....)
27.2 Related party Transactions ;
Amountin ¥

AL at Az at

Particulars march 31, 2021 March 31, 2020

Key Management Personnel

Employee Benefit Expenses 3,83,983 100,713

Enterprizes over which Key Management Personnel having significant in fluence

Revenue from Qperation -

Iplirast G Loans 5,52,463 706,825
Loans -

nter Corporate Loan Realised 23,000,000 77,97,252
|rter Corparate Loar given 20,00,000 61,00,000
Other Financial Assets -

Aclvan -.-. I|_| purchase of Equity Shares 90,484,000

Nate 27.3: Outstanding Balances of Related Parties

Particulars it At
March 31, 2021 March 31, 2020

Emterprises over which Key Management Personnel having significant influgnce
Equily Instruments held as investments/inventaries[FMV) 6,51,35,038 5,76,12,042
[rler-Corporate Loans given 1,24,75,000 1,37,75,000
interesl Receivable on Loans 5,793,912 6,95,568
Advance for purchase of Equity Shares 50,44,000
{Key Management Personnel
|_ wians for bmployoe Benefits 16,158 28,080

Note 28: Contingent Liabilities and Commitments

For the year ended | For the year ended

s
ML March31,2021 | March 31,2020

i) Contingent Liahilities {not provided for) In respect of
(a} Claims against the Company not acknowledged as debis - E
i) Commitments :

Estimated amaunt of contracts remaining ta be executed on capital accounts and not - | =

Note 29:
Previous year's figures have been regrouped wherever necessary, to conform, to current year's classification,

Note 30:
These standalone financial statements have been approved by the Board of Directors of the Company on June 30, 2021 for issue
1o the shareholders for ther adoption.

&5 per our report of even date attached

i Km/\ For & on behalf of the Board of Directors

RAMOD KUMAR JHAWAR ‘It.‘N S TR W
v N T Pt

Proprietor e

Membership Mo 055341 Aruna Periwal Ashok Kumar Sharma
For and an behalf of Managing Director Director

P K Jhawar & Co. {DIN : DO013636) [DIN : 08292743}
Chortered Accourntants

Firm Regr. No. 322830F
Kolkata,
30th June, 2021

A e

i f
{_f:’.f_, ;
Srikant Sharma
Chief Financial Officer

.= SLEPS S




Badridas Investment Company Limited

Schedule of the Balance Sheet of a Non-Banking Financial Company

Disclosures of details as required by para 13 of Non Banking Financial {Non-Deposit Accepting or Holding) Companies

prudential Norms (Reserve Bank) Directions, 2007:

Amount in_ ¥

Particulars

Amaount
Dutstanding

Amount Overdue

Liabilities Side :
1. Loans and advances availed by the NBFCs inclusive of Interest accrued thereon
but not paid
(a) Debentures - Secured
i Unsecured
[Other than failing within the meaning of public deposits)
(b) Deferred Credits
(¢} Term Loans
(d) Inter-coparate Loans and Borrowings
[e) Commercial Paper
(f) Public Deposits
{g) Other Loans (specify nature)

NIL

MNIL

Assets Side :

2. Break up of Loans and Advances including bills receivable
[other than those included in {3] below):

(a) Secured

(b} Unsec ured

MIL
1,24,75,000

MiL
NIL

3. Break-up of Leased Assets and stock on hire and hyothecation |oans counting
towsar ds AFC activities
[i} 1case assets including lease rentals under sundry dabtors
(a) Financial Lease
{b] Operating Lease
{i} Stock on hire including hire charges under sundry dabtors :
(a) Assets on hire
{b} Repossessed Assets
[iii} Hypothecation Loans counting towards EL/HP activities :
{a) Loans where assets have been repossessed
(b) Loand ather than {a) above

MIL

MIL

Particulars

Amount
Outstanding

4. Break-up of Investrments -
Carrent Investments :
1. Quoted
(i} Shares :({a) Equity
(b} Preference
{ii} Debentures
(it} Units of Mutual Funds
(iv) Government Securities
(v} Others [please specify)
2. Unquoted
{i} Shares : [3) Equity
(b) Preference
(i} Debentures
(iii) Units of Mutual Funds
{iv) Government Securities

tw)] Others (please specify)




Badridas Investrment Compary Linited
Schedule of the Balance Sheet of 2 Mon-Banking Financial Company

.
Disclosures of desails as required by para 13 of Non Banking Finandal {Non-Deposit Accepting or Holding] Companies
Prudential Morms [Reseree Bank) Directions, 2007 {Contd...|:

Amountin I

Amount

Faplicalatt Outstanding

4. :!| i upt e SUESEmeT
Iors Torm bweabments  |AL Cait)
L. Chiced
[if Shares: (ah bquity &(1,87.368
5| Praferenda
{ll] Beheniures
{iid) Winits of Mutual Funds .
i} Government Securites E
v} Others [pleae specily|

w

Linguented
5} Shares  (a] Equity 511,36810

18] Preference T
[ii] Debantures E
[iii} Unats of Mutusl Funds
(iv] Govarnment Secyrities
(] Cthery (plea: wpecify) =

L. Borower Eroup-eise Classibicoton of all lpased assets, stock-on-hire and loans and advances

[Flease see Note 1 below]
| Particul Amount Net of Provision
articuldrs on & Total

'.|- Ralated Partieos
[@) Subsidiaries - - r

(b} Companies in the same groug 1,34,75,000.00 1,24,75,000.00
{c} Other related parties - S0,44,000.00 S0,44,000.00
.? uithit than Helated Parties . -
Tatal . 2,15,19,000.00 2,15,19,000.00
G et g owied Classdcation ol ol ineestmient and invertories (current and long term] in shaees and securities (both

1 ange inguotea| (Please see Note 2 below]

Market Value/ Break| Book Value (Net of

Particulars ug ar Fair Value or Provisions)
AV
1 Related Parlies
{a] Subsidiaries - =
{b) Companies in the same g oug 11,69,96,607 1,5742.5998
lc) Dcher related parties = =
Z, Qeher than Aulated Partios 802,634 97, GE0E0
Total 11,77,95,2a8 3,55,11,008
?_":-.r_h: _Ir-|-:' matior ===
Particulars Book Value

l{} toross Non-Periorming Asaets

[a] Relatad Partses
| (a) Otfier than Aelated Parties
[ii] Mot Mon-Parforming Aisets NIL
| ) Related Parties

{a} Other than Related Parties
fiai] Annete scguined i satisfactson 0f debls
iﬁa.-u- AT |:r.; F‘:cul Extatos both direct or indiwect - NIL
Motes -
1. Prasioming norms shall be applicabie as proscribed m the Nor-Banking Financial Companics Prudential korms (Reserve Bank)
Direchions, 1938,
2. Al Accounting Standards and Guidance Rotes Bsued by ICAL are applicable mcuding for valuation of investments and other
assets as ala assels acquired in satisfaction of debt. However, market valug in fespect of quoted investmants and break unfair

valuefNaY in respect of unguated investments should be disclosed in respective of whether they are dassified as long term ar
current in calumn (6] aboue

For & on behall of twe Board of Directors

Aruna Periwal
Eaodkata, Managing Director
30th June, 2021 [ DN : 0001 3686]




Accounting Policy

1. Company Information

Badridas Investment Company Limited {‘the Company”) is a Non-Banking Finance Company (NBFC)
having the registered office at 5™ Floor, Nicco House, 2, Hare Street, Kolkata — 700 001, engaged in
Mon- Banking Financial activities including the business of acquiring, selling and maintaining
investments. This has been registered with the Reserve Bank of India (RBI) as a Mon-Banking
Finance Company {NBFC) and is therefore governed by directions and laws issued for NBFC by
REI

2. Significant Accounting Policies
[a) Basis of Preparation
These standalone Ind AS financial statements comply in all material respects with the Indian
Accounting Standards (Ind AS) natified under Section 133 of the Companies Act, 2013 (the
'Act’) read together with the Companies (Indian Accounting Standards) Rules, 2015 {as
amended) and other relevant provisions of the Act.

These standalone Ind AS financial statements have been prepared and presented under the
historical cost convention on accrual basis of accounting except for certain financial assets
and financial liabilities that are measured at fair values at the end of the each reporting
period, as stated in the accounting policies set out below. The accounting policies have been
applied consistently over the periods presented in the financial statements.

The standalone Ind AS financial statements are presented in Indian Rupee (@), which is the
Company's functional and presentation currency.

Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date under current market
conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed for such measurement:

Level 1! Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within level 1 that are observable either directly or
indirectly for theasset or liability.

Level 3: Inputs for the asset or liability which are not based on observable market data {unohservable
inputs).

The company has an established control framework with respect to the measurement of fair values,
This includes a finance team that has overall responsibility for overseeing all significant fair value
measurements who regularly review significant unobservable inputs, valuation adjustments and fair
value hierarchy under which the valuation should beclassified,




s i

(b} Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
répnrted amounts of assets and liabilities and disclosure of contingent liabilities at the date
of the financial statements and the results of operations during the reporting year end.
Although these estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates.

{c) Property, Plant and Equipment {PPE)

Property, plant and equipment are stated at cost net of accumulated depreciation. The cost
comprises purchase price, directly and indirectly attributable cost of bringing the asset to its
working condition of the intended use.

Depreciation on PPE have been provided at the rates derived with reference to the useful
life as prescribed under Schedule 1 of the Companies Act' 2013 (the schedule). Depreciation
in respect of additions to PPE has been charged on pro rata basis with reference to the
period when the assets are ready for use.

Gains or losses arising from de-recognition of PPE are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

(d) Impairment of Assets

At each balance sheet date, the Company reviews the carrying amount of property, plant
and equipment to determine whether there is any indication of impairment loss. If any such
indication exists, the recoverable amount of the assets is estimated in order to determine
the extent of impairment loss. The recoverable amount is higher of the net selling price and
the value in use, determined by discounting the estimated future cash flows expected from
the continuing use of the asset to their present value.

{e) Financial Assets and Financial Liabilities

Financial Assets and Financial Liabilities (financial instruments) are recognised when the
Company becomes a party to the contractual provisions of the instruments.

Einancial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of finandial assets and financial
Liabilities (other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or finandial liabilities at fair value through profit or loss are
recognised immediately in the Statement of Profit and Loss.

The classification of financial instruments whether to be measured at Amortized Cost, at Fair
value through Profit and Loss (FVTPL) or at Fair Value through Other Comprehensive Income
(FVTOC!) depends on the objective and contractual terms to which they relate. Classification
of financial instruments is determined on initial recognition.

(i} Cashand cash equivalents
All highly liguid financial instruments, which are readily convertible into determinable
amounts of cash and which are subject to an insignificant risk of change in value and are
having original maturities of three months or less from the date of purchase, are
considered as cash equivalents. Cash and cash ivalents includes balances with banks




{ii} Investment in Subsidiary and Associate
The Company has chosen to carry investments in Subsidiary and Associate at cost less
impairment, if any in the separate financial statements. i

(iii) Financial Assets and Financial Liabilities measured at amortised cost
Financial Assets held within a business whaose objective is to hold these assets in order
to collect contractual cash flows and the contractual terms of the financial asset give
rise an specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding are measured at amortized cost.

(iv) Financial Asset at Fair Value through Other Comprehensive Income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if
these financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding. Subsequent to initial
recognition, they are measured at fair value and changes therein are recognised directly
in other comprehensive income.

(v} For the purpose of para (iii) and (iv] above, principal is the fair value of the financial
asset at initial recognition and interest consists of consideration for the time value of
money and associated credit risk.

{vi) Financial Assets or Liabilities at Fair value through profit or loss
Financial Instruments which does not meet the criteria of amortised cost or fair value
through other comprehensive income are classified as Fair Value through Profit or loss.
These are recognised at fair value and changes therein are recognized in the statement
of profit and loss.

{vii) Impairment of financial assets
A financial asset is assessed for impairment at each balance sheet date. A financial asset
is considered to be impaired if objective evidence indicates that one or more events
have had a negative effect on the estimated future cash flows of that asset.

The company measures the loss allowance for a financial asset at an amount equal to
the lifetime expected credit losses if the credit risk on that financial instrument has
increased significantly since initial recognition. If the credit risk on a financial instrument
has not increased significantly since initial recognition, the company measures the loss
allowance for that financial instrument at an amount equal to 12-month expected credit
losses.

{viii} Derecognition of financial instruments
The Company derecognizes a financial asset or a group of financial assets when the
contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to
another party.

On derecognition of a financial asset (except for equity instruments designated as
FVTOCH, the difference between the asset’s carrying amount and the sum of the
consideration received and receivable are recognized in statement of profit and loss,

On derecognition of assets measured at FVTOC the curmulative gain or loss
previously recognised in other comprehensive income is reclassified from equity to




Financial liahilities are derecognized if the Company’s obligations specified in the
contract expire or are discharged or cancelled. The difference between the carrying
amount of the financial liability derecognized and the consideration paid and payable is
recognized in Statement of Profit and Loss. z

(f) Equity Share Capital
An equity instrument is a contract that evidences residual interest in the assets of the
company after deducting all of its liabilities, Par value of the equity shares is recorded as
share capital and the amount received In excess of par value is classified as Securities
Premium,.

Costs directly attributable to the issue of ordinary shares are recognised as a deduction from
equity, net of any tax effects.

(g) Inventories
Inventories comprising of quoted and ungquoted equity shares have been valued at cost on
FIFD basis.

{h) Income recognition
The Company follows the accrual method of accounting for recognition of Income excepting
in cases of uncertainties of collections, which are recognized on receipt basis.

Dividend Income is recognised when the Company's right to receive the payment is
established, it is probable that the economic benefits associated with the dividend will flow
to the entity and the amount of dividend can be measurad reliably. This is generally when
the shareholders or Board of Directors approve the dividend.

Interest income is accounted on accrual basis. Insurance claim, if any are being accounted on
cash basis,

{i] Retirement and other employee benefits
The Company provides for un-availed leave on actual basis, and the same is charged to
revenue.

(il Taxes on Income
Income tax expense representing the sum of current tax expenses and the net charge of the
deferred taxes is recognized in the income statement except to the extent that it relates to
items recognized directly in equity or other comprehensive income.
Current tax is provided on the taxable income and recognized at the amount expected to be
paid to or recovered from the tax authorities, using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the Financial Statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer pro t sufficient taxable profits will be
iged.




(k] Segment reporting
Segment reporting as per AS-17 are not reguired as the company deals mainly in one
segment i.e. financing & investment,

{} Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preference dividends and attributable
taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

(m) Provisions and Contingencies
Provisions and liabilities are recognized in the period when it becomes probable that there
will be a future outflow of funds resulting from past operations or events and the amount of
cash outflow can be reliably estimated. The timing of recognition and guantification of the
liability requires the application of judgment to existing facts and circumstances, which can
be subject to change.

Management judgment is required for estimating the possible outflow of resources, if any, in
respect of contingencies/claim/litigations/ against the Company as it is not possible to
predict the outcome of pending matters with accuracy.

The carrying amounts of provisions and liabilities and estimation for contingencies are

_ reviewed regularly and revised to take account of changing facts and circumstances.
o

LWBT our report of even date attached

Lj‘\/"—“" For & on behalf of the Board of Directors
AMOD KUMAR JHAWAR W W \vn"
gror
Mbership No. 055341 Aruna Periwal Ashok Kumar Sharma
At on beh alf of MManaging Director Director
fwar & Co. (DIN : 00013686) (DIN : 08292749)
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